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Review Report to
The Board of Directors
GEEKAY WIRES LIMITED

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Geekay

"Wires Limited ("the Company"), for the quarter ended 30t June, 2020 ("the Statement"), being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

5. We draw attention to the following matters in the Notes to the standalone unaudited financial
results:

a) Note 3 to the standalone unaudited financial results, which describes the uncertainties and the
impact of Covid-19 pandemic on the Company's operations, carrying amounts of investments,
recoverability of receivables and other assets and management’s evaluation of the future
performance of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is dependent upon circumstances as they
evolve.

Our conclusion is not modified in respect of these matters.
Other Matters

6. Attention is drawn to the fact that the figures for the three months ended 31st March, 2020 as
reported in these standalone unaudited financial results are the balancing figures between audited
figures in respect of the full previous financial year and the published year to date figures up to the third
quarter of the previous financial year. The figures up to the end of the third quarter of previous financial
year had only been reviewed and not subjected to audit.

Our conclusion is not modified in respect of this matter.

For M M Palod& Co;
Chartered Accountants

M.N. No. 200858

Place: Hyderabad * \FRN No. 0060278/ * /|

Date: 20/08/2020
UDIN: 20200858AAAAEQ7649

(M.No-200858)




GEEKAY WIRES LIMITED

UnAudited Financial Results for the Quarter ended 30th June 2020

(All amounts in Rs. except for share data or otherwise stated)

(Amount in Rs.)
Quarter Ended | Quarter Ended | Quarter Ended on Previous Year
Particulars on 30/06/2020 | on 31/03/2020 30/06/2019 ending 31/03/2020
(UnAudited) (AUDITED) (UnAudited) (AUDITED)
L. Revenue from operations 29,21,79,508 45,66,31,442 55,43,00,862 1,90,40,02,829
II. Other Income 24,18,827 4,17,72,868 52,53,156 '7,10,77,049
III. Total Revenue (I +11) 29,45,98,335 49,84,04,310 55,95,54,017 1,97,50,79,878
IV. Expenses: '
Cost of materials consumed 21,32,62,233 31,71,95,066 38,28,76,619 1,39,82,22,512
Purchase of Stock-in-1tade = = N -
Changes in inventories of finished goods, i
work-in-progress and Stock-in-Trade 30,09,190 2,64,24,695 5,91,62,185 4,40,98,403
Employee benefit expense 1,37,10,450 1,94,43,146 1,80,01,334 7,75,64,796
Financial costs 1,20,42,648 1,45,56,596 1,88,50,124 6,63,13,701
Depreciation and amortization expense 67,27,352 72,03,494 56,70,740 2,57,48,467
Other expenses 2,53,63,635 8,59,46,820 5,56,21,623 27,36,49,405
Total Expenses 27,41,15,508 47,07,69,819 54,01,82,625 1,88,55,97,283
V. Profit before exceptional and
extraordinary items and tax (III - IV) 2,04,82,828 2,76,34,491 1,93,71,392 8,94,82,595
VI. Exceptional Items - 2y
VII. Profit before extraordinary items
and tax (V-VI) 2,04,82,828 2,76,34,491 1,93,71,392 8,94,82,595
VIII. Extraordinary Items ‘ =
IX. Profit before tax (VII - VIII) 2,04,82,828 2,76,34,491 1,93,71,392 8,94,82,595
X. Tax expense:
(1) Current tax 55,27,502 59,35,490 53,89,121 2,13,50,664
(2) Deferred tax 1,76,662 16,23,694 ' - 32,47,389
XL Profit(Loss) from the period from 5
continuing operations (IX-X) 1,47,78,663 2,00,75,307 1,39,82,271 6,48,84,542
XII. Profit/ (Loss) from discontinuing
operations = - z =
XIII. Tax expense of discounting operations = % - -
XIV. Profit/ (Loss) from Discontinuing
operations (XII - XIII) = - - -
XV. Profit/(Loss) for the period (XI + XIV) 1,47,78,663 2,00,75,307 1,39,82,271 6,48,84,542
XVL. Earning per equity share:
(1) Basic 1.41 1.92 1.34 6.21
(2) Diluted : 1.41 - 1.92 1.34 6.21
XVIL. Paid -up equity share capital (Face
Value Rs. 10/- each) 10,45,20,000 |  10,45,20,000 10,45,20,000 10,45,20,000
XVIIIL Reserves excluding Revaluation Reserves
as per Balance sheet of Previous accounting year 25,65,53,621 18,14,34,005 18,14,34,005 18,14,34,005

For Geekay Wires Limited
CIN: L28999TG1989PLC010271
(W~ »/“”’W}

i /)‘ g
Ghanshyam Dass

Chairman & Managing Director
DIN : 01539152

Place: Hyderabad
Date: 20/08/2020




GEEKAY WIRES LIMITED

Reporting of Segment wise Revenue, Results and Capital Employed along with the Quarterly Results
(All amounts in Rs. except for share data or otherwise stated)

{(Amount in Rs.)

Quarter Ended | Quarter Ended | Quarter Ended Previous Year
Particulars on 30/06/2020 | on 31/03/2020 on 30/06/2019 |ending 31/03/2020
(UnAudited) (AUDITED) (UnAudited) (AUDITED)
I. Segment Revenue from Operations
Domestic 13,62,44,608 24,21,51,819 33,17,09,025 1,01,36,31,078
Foreign 15,59,34,900 21,44,79,623 22,25,91,837 89,03,71,751
Total revenue from operations 29,21,79,508 45,66,31,442 55,43,00,862 1,90,40,02,829
II. Segment Other Income
Domestic 7,86,303 33,80,445 6,20,120 59,83,061
Foreign 16,32,525 3,83,92,423 46,33,035 6,50,93,988
Total other Revenue 24,18,827 4,17,72,868 52,53,156 7,10,77,049
II1. Total Segment Revenue (I +II) 29,45,98,335 49,84,04,310 55,95,54,017 1,97,50,79,878
IV. Segment Results Profit before tax
Depreciation and interest
Domestic 1,82,58,252 2,43,33,585 2,79,53,787 9,37,31,561
Foreign .2,09,94,576 2,50,60,996 1,59,38,470 8,78,13,202
Total Segment Results Before
Interest,Depreciation and tax 3,92,52,828 4,93,94,581 4,38,92,256 18,15,44,763
V. Interest/Finance cost 1,20,42,648 1,45,56,596 1,88,50,124 6,63,13,701
VI. Depreciation 67,27,352 72,03,494 56,70,740 2,567,48,467
VII. Profit before extraordinary items and .
tax (IV-V-VI) : 2,04,82,828 2,76,34,491 1,93,71,392 8,94,82,595
VIIL Extraordinary Items - - - <
IX. Profit before tax (VII + VIII) 2,04,82,828 2,76,34,491 1,93,71,392 8,94,82,595
X. Tax expense: '
(1) Current tax 55,27,502 59,35,490 53,89,121 2,13,50,664
(2) Deferred tax 1,76,662 16,23,694 - 32,47,389
XI. Profit(Loss) from the period from
continuing operations (IX-X) '1,47,78,663 2,00,75,307 1,39,82,271 6,48,84,542
XIIL Capital Employed
(Segmnet Assets- Segment Liabilities)
Domestic 30,60,31,089 19,84,60,094 22,42,38,456 19,84,60,094
Foreign 11,66,24,235 20,94,16,567 13,27,35,934 20,94,16,567
Total 42,26,55,32i, 40,78,76,661 35,69,74,390 |  40,78,76,661
— — ==—— —
For Geekay Wires Limited

CIN: L28999TG1989PLC010271

Ghanshyam Dass W-‘

Chairman & Managing Director \{ > —f’
DIN : 01539152 -_—:._f_;. =

Place: Hyderabad
Date: 20/08/2020




GEEKAY WIRES LIMITED

Notes:

. The above results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on August 20, 2020, pursuant to regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Previous Year/Period figures are regrouped / rearranged, wherever necessary.

The Company has considered the possible effects that may result from COVID-19 on the
carrying amounts of financial assets, inventory, receivables, loans and advances, property
plant and equipment, intangibles etc. as well as liabilities accrued. The Company has
further evaluated the impact of COVID-19 resulting from (i) the possibility of constraints
to fulfill its performance obligations under the contract with customers and (ii)
~termination or deferment of contracts by customers. In developing the assumptions
relating to the possible future uncertainties in the economic conditions because of this
pandemic, the Company has used internal and external information. Having reviewed the
underlying data and based on current estimates, the Company does not expect any
material impact on the carrying amount of these assets and liabilities. Due to the nature
of the pandemic, the Cohpany will continue to monitor developments to identify
significant uncertainties relating to revenue in future periods. The impact of COVID-19 on
the Company’s financial statements may differ from that estimated as at the date of
approval of these financial statements and the Company will continue to closely magnitor
any material changes to future economic conditions. The Company has also evaluated
the impact of the same on the aforementioned risks i.e. credit risk, liquidity risk, market
risk, currency risk and interest risk and does not foresee any material impact on account
of the same. However, the Company is closely monitoring the situation for any future
impact.

. The Company does not have any subsidiary, associates or joint venture as on 30t June,
2020; therefore, it has prepared only standalone results as consolidation requirement is
not applicable to the Company.

. The Bank Balance is included in Cash and Cash Equivalents of the Company.

The Status of investor complaints received by the Company are as follows:

i. Received during the period from 1** April, 2020 to 30" June ,2020: NIL
ii.Disposed during the period from 1% April, 2020 to 30" June , 2020: NIL
iii. Pending as on 30" June , 2020: NIL




GEEKAY WIRES LIMITED

7. The Group has adopted Indian Accounting Standard (referred to as ‘Ind AS’) and
accordingly these financial results along with the comparatives have been prepared in
accordance with the recognition and measurement principles statéd therein, prescribed
under section 133 of the Companies Act, 2013 read with the relevant rules issued there
under and the other accounting principles generally accepted in India.

8. The figures of the quarter ended on 31* March 2020 are the balancing figures between
audited figures in respect of the full financial year ended on 31°" March 2020 and the
year to date figures upto the third quarter of that financial year.
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